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SEC FILE NO. 82-4031

VIA AIRMAIL

The Office of International Corporate Finance
Securities and Exchange Commission
450 Fifth Street, N.W.

Mail Stop 3-9 T3
Washington, D.C. 20549 %@?? .

US.A.

Re: Pacific Andes International Holdings Limited
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

Ladies and Gentlemen:

On behalf of Pacific Andes International Holdings Limited (the "Company"), SEC
File No. 82-4031, the enclosed copies of documents are submitted to you in order to

maintain the Company's exemption from Section 12(g) of the Securities Exchange Act of
1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1) The Company’s announcement of unaudited results of Pacific Andes
(Holdings) Limited, a subsidiary of Pacific Andes International Holdings
Limited, for the year ended March 31, 2002, published (in English language) in
the South China Morning Post and (in Chinese language) in the Hong Kong

Economic Times, both on June 6, 2002. 73
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The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping
and returning the enclosed copy of this letter. A self-addressed, stamped envelope is
enclosed for your convenience.

Very truly yours,
><ﬁ N (e
Simon Luk

Enclosures

cc:  Pacific Andes International Holdings Limited

2 H:\dlai\adr\21441\0001\29sec.dcoc.



LAVROUAY, JUNE 6, 2002

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFXBANBREE AR A F

{Incorporated in Bermuda with limited ligbility)

ANNOUNCEMENT OF UNAUDITED RESULTS OF PACIFIC ANDES (ROLDINGS) LIMITED,
A SUBSIDIARY OF PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED,
FOR THE YEAR ENDED 31 MARCH 2002

The Board of directars of Pacific Andes International Holdings Limited (the
“Company™) is pleased to announce the unaudited consclidated results of Pacilic
Andex (Holaing«) Limited (“PAH"), the Company's 62.87%.owned subsidinry,
the shares of whieh are lixted on the Singapore Exchange Sccurities Trading
Limited, and its subsidiaries (the "PAH Group™) for the year ended 3! March
2002, topether with 1the compurative figurex for the previous financial year.
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PAH Group Pigures
Latest year  Previous year
1.07% 3.02%
9.67% 1.45%
HK2S5.99 cents HKY1.69 cenis
NA  HK21.67 coms
HK5.75 cents  HK21.69 eens
NA  HK2].87 cents
HK267 cents  HK2$3 centt

7.4a)

24b)

. The Nortd  Wetiern  Fastern
PRC Americs  Eorope  Europe  Othens Toul
HKS'000 HK$'000 HKS'000 HXS'000 HAS'O00 HKS 000
Revenue LITXSS NN ARM J3936  JA4l 1,563,504
Segment texoh! 13 9,086 4632 1660 130 151,850
Adminiralive
Tpenset 154,138)
Other aperating
cipenies {537)
Profii (rom operationa 1M
[rleresl capemsct {48.387)
Tavation 11,684
Net profit fof the year 47,166

L ]
Review of the performance of PAH and ita principal subsidiarles.
Campuared to the previous finonciol year, PAH Craup turnover [item
Hal] increaxed by 1. 7% 1o HKSZ.D60 million from HXS), 564 miltion.

PAH Croup profit altributable 1o shareholders [itemn 2(j)] increaxed by
34.1% 10 RKSA1 million.

Scalood division

The PAH Graup mainivincd its buainesx growth by focusing on the
high gruwih People's Republic o Chinn ("PRC™) murkci. which
contridulex R&% of the PMvaoup‘u 1urnover. Turnover of the Seafood
division incressed hy 2%,

During the yeur under review, the PAH Group developed ita distribution
activitiex in the PRC, Since the second hall of the your, the PAM
Group wturted (v muintain inventory in banded wurchouscy in the PRC
for sale to ity PRC custamerx. Sules to PRC cuvtomers under
dixtridution arrangements reuched HKS404 million for the year. The
distribulion arrungementa provide betier Nexibility in teemy of delivery
time {0 customers.

The PAH Group also intenxified efforts to furiher promote xuies in the
North American murket. The PAH Group's competitively priced and
diversified froren fish products praved (v be well-positioned 1o meet
the demund in North Americu, Sales 1o Narth Americy increased by
33.9% to HKS | R4 million.

Vegetubte ¢(vision

The PAH Group regisiered o wrnover of HK33S mittion for the
Vegetabte division this finuncial yeae, an incresse of 362%. The
tncrease was due 10 a full year contridution compared tu 3 S menth
contribution for the previous financinl year. Consaquently, the
Vegetable division recorded an operating profit of HXSESE,000.

A stalement by the Directues of the PAH op whether “uny item or
event ol o malerial or unusuul nuture which would bave affected
mulerially the results of operstionx of the PAM Group and PAH has
occurred between the date to which the report refzry and the date on
which the report ix issued”. | none, to include T negusive xtatement.

In the opinion of the PAH directors, no item, transuction nr event of a
material and unusual nature hax oriken between 311 March 2002 and
the dale of this report which would matenally uffect the rexulls of the
PAH and the PAH Croup for the yeur emded 31 Murch 2002,

Commentary on current yeafr progpects . )
The PAR Group femuing poxitive on the growth potential of its
business. With the consolidation of its core business. the PAH Group
will continue 10 increase its market shure. :

The PRC will be u major growth driver for the PAN Group. With
growing GDP per capita and improving living standards, affluent PRC
consumers are now seekiag quality prodvcts, The PAH Group 13
confident that it is heading in 1he right gircction und will cominue e
improve its competitive position in the PRC market. Additionally. the
PRC's accession to the World Trade Organisation will provide more
business opporuniiies {or the PAH Croup,

Barring unforseen circumstances, the PAH Dircctory expect the PAH

Group's vperating results to be bevter in the current finuncial year.

Dividend

(a) Present Period
Name of Dividend
Dividend Type
Dividend Rate

First and Fipgl
Cash
2.0 Singaporc cents
per ordinary share tax not applicable
Par vuive of rharex USSV.20
Tax rate N/A
Previous Corresponding Period
Name of Dividend Eirl_l and Final
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5.u)

5.(b)

5.(c)

5.(d)

IAveniment incnme of the PAH [iem 11h)} vepr:semi dividend Income jeseivew from: -

1te wubvhiafy 0 Ads Bgen eliminated Jia consolidanion,

Other income nf ihe PAH Graup 1item 1} decreaned hy (6.0% 1o HKS1S.7 million
ae the PAH (itoup received leaer 10mipisicative income chargad (o the Company
und intereet 1ncome from wppliery,

Depreciaunn of (e PAK Group litem 1ib) tiit] incradned by 42.1% 1w 17.9 million
due o 3 Nl year depreciation shargo ul the Vegetable divisan ¢ ina flaancia) year
compared 10 o $.manth depretiatian ¢harge in the previovs linancial year,

The valcalatinn of haric carnings per share in based an 145,146,290 +horea ¢2001; ©

21T.390,300 shares) in inave during the year. Diluted carnings per share of surem
your hav nnt heen prexented as the exerciae pricen nf the PAM's oulatanding share
aprionx are higher 1han the averaga market price per anare, {n previous year, (he
catewlutinm of Jiluled eurningy per share based on 217,655,819 shores after adjunting
shares o be ixkued for purchase of a iubndisey. The calculation of net angibie
asasl-hacking per shiee iy hosed on 344,134,280 shares {2001 244,146,250 shacey)
inixwne at end al 1he vear,

TAc vharge for taxalion iy hased na the rexulia for the year ax adjusted fof items
which tre nna-aacaasble ur disgllowed, Doferred lakutivn v provided waing (he
lLiability methad vn all significanc timing Jifferances alher than (hos¢ whieh are nat
etperted 10 wryvsibisg 1 the fivonagable fuiure. Deferrsd taa henelita aee not
recngnised unlexy there is reaxonahia expectation of their reslisation.

PAH Groap Pall
HX3'000 b HRL000 %
Lt Prviow  Clasge  Llust  Previowr  Chioge
rear e yrar rest
Sajzs repunted fot firs)
half year 8017 o4 49 i - . -
Omuuay profit | 2gili
shove| ieponad far
fint ol sear 1749 el He 13,48 10313 .
Saler eeparted for vecand
half year 1278091 1931 41l - - -

Operating proiit 12giti
have| epied for
seamd half vear 1S, u 1" 1234 m 1379
Amaount of any adjustment for under or aver provision of (R iR respect
ol prioe yeurx
NIL
Amount of any pre.acquisition pealits
NIL
Amount of profitn on any sale of investments and/or propertics
liem Stc) Tuble

Sule uf investment/properties HKS Profiv(Loss)

Nune

Any vther cammens eelating o Puragraph $
NIL

Negmentu] Retulis

By Produst Colegory

002 Frowen Shigplng
sealond urviees Yegetables Tolal
HRS000 HX$'000 HKY'000 HKX5°000
Revenue 1001409 13,447 14980 2,059,886
Segment teaull 169,529 166 403§ 174,330
Administralive eppenses (60.331)
Othe! apesating expenser (1,135)
Peofil {rom upesations 108
Imtereat capenrey {(45.557)
Tarstion 13.012)
Net profi¢ for the year 83,135
SRS E—
8y Peoducl Category
1001 Frozen Shipphnyg
1ealood ervice Yeqeladies Total
HK$000 HKI'000 HK$'000 HK$"000
Revenve 1,512,030 43981 747 1,563,504
Segment reslt 149,71 1,396 640 151,350
Adminisuative a1penses {54,136
Other operating expenter {537)
Profit from operatiuns 97,177
intetest expensey (48,357)
Taration (1.684)
Net profi¢ for the year 17,164
EENR—
By Geographieai Area
2002 The North  Western  Eastern
PRC  Ameries  Egrope  Eurepe  Others Total
HKS'000 HKS'000 HKS'000 HKS'OUO HKI'000 HKS'000
Revenue 1.769.881 18)8M 10,747 23.47 41,987 2059866
Segment teauli 154371 10932 1064 6ol $360 143N
Administralive
eapenser (60330 )
Other aperating
capenses {1,139)
Profit from operations 110,814
[nterest expenses (45.557)
Tatuien (2,012}
Nel profit for the vear 43.233
L]

10.

Cash
1.5 Singapore centa
per ordinary shars tas nat 4ppliciable

Bividend Type
Dividend Rute

Per value of thares USs30.20
Tax rale N/A

{¢) Tutal Annual Dividend

Latest Year Previous Year

HXS 000 HXS DO

Ordinary NS LI 15,720
Praference - -
Tl ML 15.720

(9 Date payable

The proposed dividend, if approved at the PAH Apnual Ceneral

Meeling, will be paid at a date to he unnsuaced,
(e} Boaks closing dale '

Notice will be given a1 a later date on the closure of the Share

Transfer Books and the Regixter of Members lo detarmine the

PAK xhurzholders’ entitlements (o the peapased finy dividend,

(ff  Any other comments refating lo Paragruph 4

Following the bonus issue, re.denomination, subdivition und
consalidasion of the share capital of the PAH, the effective
dividend rute would be |.0 Siagapore ceat per S3U.20 yrdinary
share. The PAH has adopied a dividend palicy to distribute one
third ul the PAH Group year end net pravits as dividend to
shsrehotder, burring unforeseen circumstanees gnd a
requitzment for profity to be retained for specific expanvinn
alamse.

Balunce Sheet
AN at 31 Mareh 2002

PAH PAH Genup
HKS 00 HKS 000
Propsrty. plunt and equipment - 194,136
Invesiment properticy - 23,400
Investment 719,702 2]
Long term receivubles - 6435
Current asactx 293 1.102.057
Lexs: Current liabilities - 608,341
Net Current aasers 29) 494,716
Less: Non-current labilities
Bank loans - 57.203
Defcrred tanulion - 24s
' - 57,448
719,995 653,967
Repreacnted by:
Sharc cupital pLIN.1N) bLIN: K
Share premium 774 25,774
Revalunlion recerves - V1709
Goadwill rexerves - (48R
Retained carnings 309604 254,750
719,993 631467

Details of uny changes {a the PAH's {ssued share capital

None

Comparative figures of the PAH Grovp's borrowings and deht
1ecuritles

{3}  Amount repsyadle in one year uf Jeax, or vn demund

Axat J1/0y2002 A3 At 30/0972001
Secured Uosecured Secured Unsecured
HK3°000 KK5'000 HK30a0 K5 000

109216 441,452 $5.947 153,931

(d) Amount repayable after one year

As ot 317032001 A3 st 1040912000

Secured Ungecared Secured Unsecured
HXS000 HKI'000 HXS 000 HX$ 000
$7.20) - 0.y -

{¢)  Any other comments relating to Paragraph 12

The PAR Group's bank borrowing iRcreased by 41% 10 HKS607
million as compared (o period ended 30 September 2001 to
finanee the inventories kept at bonded warehouses for its
distribution activities ia the PRC,

PURPOSE OF THIS ANNOUNCEMENT

This announcement is issued by tho Company for the purpoe of providing

information 1o the pubiic in Hong Kong in relation to the campany and it
subsidlaries. A similar announcement has been made by PAH in Singapore.

By Qrder of the Board
Cheng Nal Ming
Company Seeretary

Hong Kong, S June 2002

TOTAL P.B4
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